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M.Com. (Sem. II) Examination March - 2026
Financial & Management Account - VI (Paper - VI)

[ Total Marks: 50
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(1) GuRlsd zaldd [Qa1dl Grradl ur wiaw awdl. HEEEEE
Fill up strictly the above details on your answer book.

Student’s Signature

u. 1 HIUL YoYoL BYALsL BUUL. (10)

(1) w2z 23l wesatl af e2[Muid <l >uasl 1 Yoror €. (05)
(1) SBI Hi 454 FD Uz oy («2) X 50,000 (TDS <l €2 20%)
(o) [zl sudldl 92 w2 Haq [[agses T 20,000 (ALA)
(5) udlHidl wad «sl wi @R T 1,00,000
(¢) uslHiel Had 4d uz sy 3 30,000
() &;cmu 524 Mt HI2 YOl Hedd] T 1,00,000
(5) Asl [udidl 54 21195 % 5,00,000
(%) dsl Wil 54 2095 T 5,01,000
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(2) YW, viseed 2 210595l @pilazl ugldl Hiledl [l yoro . (05)
) @ilaRid Hédadr] Garl usldl Alvull «gl T 5,55,666
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visged T 96,000
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<Al wuudl Wiledl el awgusla 9y : 2024-2025 w2 4l [edzedl “we ibdidl - (14)
wiasi’” (s s s2uinl viasel 291dLl 3.
2121 [&.41 s201E (ol GUR HAQ dlor<ll vas T 2,16,000
[ (&<l 11%<i 52008 [$otu2 T 4,00,000
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Al. 01/01/202541 #il4s T 80,000 dvi 3[4l et HOIA 9,
di2<lel Setimedl 2145 X 1,40,000 (30% 53921 OlIE)
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31,00,000 A dell U2 Hied BARIAL €2 15% .
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Y599 9.
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AU oA Wl orHL 2Ug sy T 40,000
52Ul ol 2AL vidleal |2 dl. 01/01/20244i 2lsr ols »lis oRigiHid]l 12%«ll
5,00,000] did dléd ¢dl. o7 Ul 50% didt dl. 31/10/2024< U5y YA 524 €9,
225 oAuladll<] Uz oy dl. 3041 oyt wid 3131 [seiroRRedl Ysaiu 9. 25 ondl«oill
Y2 Hol 2144l 52 suld«dl €2 10%.
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C (A4l 53950 (ol U= HAQ dlordl 21195 T 54,000 (22 AR 104
Al. 15/07/2024«i 2oy D (&<l 10%l 533450 [$0iu2 % 5,55,000 i wilal (22 oioazui
Al )
2195921 [R5 T 36,360 (ol Hleeidi oy uled) ol €2 dAlls 6%
DHRSIHL 28l Mo widl Hol| @2 556 dar (1 dar =T 90)
or<H[Ea [T Hidl dzgdl HoQ il Ae54 T 1,00,000
Y22 21[5™ olAd 6ls vildl U, sy T 40,000 (ysd vid)
10%l dgdd wld ul(g524 urd sy T 50,000
Hi2r vigelges 54594 Jloydd d501 A0k U HOlg sy T 75,000
(Mo wiiell ¢2Hi wad ofl2si84 T 50,000
s2ulat oHlellRlzil el dlor<ll Garigll U2 T 5000 Ysad 9, aHer viklel viol edielqi
31000 sdd 9. €25 onHlqd(l Uz disy dl. 3041 oyt v 3131 [SAroRAl 51U 99,

gl [Adias vid 4l dotig “YuHaR’ «l M eallaz] udl adid 9. axdl udld (14)
ARlw 31-03-2025<1 sy YL Ul AMe, «Agl - 454l vild, 12 Yorot 9.
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([Ao1d 254, (Go1q 54,
s Hided] wildl 51,00,000 | 4wl 77,61,600
sl YoUR 4,58,000 | Hsleel, 1S 1,20,000
e 55,000 | aliett 2udtiedl 4él <l 3,00,000
aéladl wad 25,000 | 24145421 R5¢ 35,000
(157 % 8,500 wleA)
QARL 1,90,000 | 2. »ix. 2. Rss 9,000
(eisr % 2,500 leA)
ols did U 1oy (15% Alls) 6,500 | 6is oy 39,133
yfafaud 921 28,000 | 5usl [sullze uz sy 1,20,000
(d2) (TDS 20%)
UA5ARI 3,50,000 | uiz2 2Hil52 Uysd ot 7,000
VLAl 416¢
UM WL 80,000 | GULS Uz 6y
w5y Qg 44,500 | 4l s 5,000
HellZovel @2y 21,000 sl doliez 8,500 13,500
AR 2UWld w3l 5,000 | 2R 2205 1,80,000
el sl @i el 5,100
w2 gl 45,000
%0144, 1,67,000
HAHI Vied|HA 90,000
QUL UdlHA 35,000
A(lEIRie, HeAdlw]
Al [Aeius 4,00,000
3| dolier 5,00,000 | 9,00,000
Mpller doligzdl did U2 14% 42,000
Qi Y594 1o/
4o 4L v 5,000
a8l UHLA USA $$HL €l 38,000
dluid, ulHam 9,000
Atifes daiad W i glou 1,00,000
SNE R 7,86,133
85,85,233 85,85,233
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RAN-1908060102060006 |



3. alul 01-04-2024 <l sy Ul aRiels oudl T 5,00,000 ¢dl, o7 viiedl duami
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Wil Hi T 11,000 «l 2156 WLl <l A1 a4 €.
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s s 99,000 | £qiel vzlel 2,10,000
olg oy 15,555 | dl4l 75,000
(4412 £l 11,10,250 | #4faaud 421 40,000
5edd29 51 13,41,000 | éllxu2q eg 6,90,000
Rlued 58,000 | {12z w3 23,000
wllasazl R 34,000 | el5a3l yzasi«l vizlel 1,78,000
£l A1l 2,83,000 | 122] scdoiedl Uy gl 3,000
A2 w2 [slasws (A1) 7,500 | il £l 5,000
R, (8822 *1g 3,25,000 | Hird ©z2ld UuildAd 21,121
YRYRQL 2A1AS 5,110 ois didd ulor 7,600
QLS AU sl 2195 1,20,000 | 23291 vl 3,00,500
AU S1d WIS WIAR 99,000 | 241959421 Y5l 1,95,000
BULS UR 15y 4 w2 ey (18%)
AR 4,500 4. 2l 1,80,000
4. A% 4,500 9,000 4. 2sadd  1,62,000 | 3,42,000
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ENGLISH VERSION

Q.1 Do as directed.
1) The incomes of Master Guddu during the previous year are as follows:

A)
B)
0)
D)
E)
F)
G)

Interest on Fixed Deposit in SBI (Net) X 50,000 (TDS 20%)
Dividend received on shares of a foreign company ¥ 20,000 (Gross)
Share of profit received from a partnership firm X 1,00,000

Interest on capital received from the firm X 30,000

Remuneration received for acting in a film X 1,00,000

Total income of his father ¥ 5,00,000

Total income of his mother ¥ 5,01,000

From the above information, compute the total gross income of all three persons
for the Assessment Year 2025-2026.

2) The details of the partnership firm of Sumukh, Ekdant, and Gajkarnak are as

follows:

A) Net profit after deducting partners' remuneration is X 5,55,666

B) Depreciation charged to Profit & Loss Account X 1,33,111, but allowable
depreciation X 1,22,000

C) Bonus of X 15,000 paid in cash, not yet recorded in the book

D) Donation of 11,111 given to Siddhivinayak Temple, not yet recorded

E) Rent of X 15,000 per month paid to partner Sumukh for use of his house,

already recorded in book

(12)

(10)
(05)

(05)
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(1)
(2)
)
(4)

()
(6)
(7)
(8)

)

(10)
(11)
(12)

(1

()
)

(4)
)

(6)
(7)
(8)
)
(10)
(11)
(12)

F) Interest on partners’ capital at 12% per annum, not yet charged to Profit & Loss

Account:
Sumukh T 96,000
Ekdant T 96,000
For Gajkarnak X 72,000

G) Partners are entitled to remuneration equal to 10% of their capital.

From the above information, compute the book profit of the firm for the Assessment
Year 2025-2026.

Calculate the taxable income of Shri Vighneshwar under the head “Income from (14)
other sources” for the financial year 2024-2025 from the information given below.
Interest income received on less tax debentures of Tata Ltd. ¥ 2,16,000

11% less tax debentures of Nirma Ltd. X 4,00,000

Interest income received on tax-free debentures of Reliance Ltd. I 27,000

On 12/06/2024, 10% tax-free debentures of Sun Pharma Ltd. were purchased for
%7,20,000

Family pension of X 80,000 per month has been received since 01/01/2025

Lottery prize income X 1,40,000 (after 30% tax)

Royalty income received as an author of a book I 24,000

Monthly rent of a machine rented from 01/07/2024 is X 5,000, initial depreciable
cost of the machine is ¥ 1,00,000 and the rate of depreciation allowed on it is 15%.

A house has been sub-let for a monthly rent of X 6,000. For which a monthly rent of
34,500 has been paid to the landlord.

Interest received on fixed term deposit (gross) I 20,000

Interest earned on National Savings Certificates X 40,000

For purchasing taxable securities dated 01/01/2024, a loan of X 5,00,000 at 12% was
taken from Bank of Baroda. Out of which 50% of the loan was repaid on 31/10/2024.

Interest on each security is paid on 30th June and 315 December. The rate of tax
deduction at source on each security is 10%

OR
From the information given below, calculate the taxable income of Shri Vighnaharta (14)
under the head "Income from Other Sources" for the financial year 2024-2025.
Interest income received on less tax debentures of A Ltd. ¥ 20,000 (not listed in
the stock market)
15% less tax debentures of B Ltd. ¥ 1,60,000
Interest income received on tax free debentures of C Ltd. ¥ 54,000 (listed in the stock
market)
On 15/07/2024, 10% tax free debentures of D Ltd. were purchased for X 5,55,000.
(Not listed in the stock market)
Income tax refund ¥ 36,360 (including two months interest) at an interest rate of
6% per annum
Gift received from a friend living in the USA 556 Dollar (1 dollar = X 90)
Gold chain received from mother on his birthday X 1,00,000
Interest on Post Office Savings Bank Account X 40,000 (joint account)
Interest on 10% National Plan Certificates I 50,000
Interest received on compensation under Motor Accident Claims Tribunal X 75,000
Gift of Bitcoin from a friend % 50,000
Payment of X 5000 towards collection of interest on taxable securities.

Also, a brokerage of ¥ 1000 has been paid on the purchase. Interest on each security
is paid on 30th June and 315 December.
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Q.3

I.

Shri Vinayak and Shri Lambodar run a partnership firm in the name of (14)
“Dhushameshwar”. The profit and loss account of their firm for the year ending
on 31-03-2025 is as follows.
Details Amount Details Amount
Rs. Rs.
Purchase of raw materials 51,00,000 | Sales 77,61,600
Salary 4,58,000 | House Rent 1,20,000
Wages 55,000 | Long-term capital gains 3,00,000
Administrative expenses 25,000 | Income tax refund 35,000
(including interest of
< 8,500)
Depreciation 1,90,000 | G. S. T. Refund (Including 9,000
interest X 2,500)
Interest on bank loan 6,500 | Bank interest 39,133
(15% per annum)
Municipal tax 28,000 | Interest on company deposit | 1,20,000
(net) (TDS 20%)
Income tax 3,50,000 | Interest on post office joint 7,000
savings account
General expenses 80,000 | Interest on withdrawal
Office rent 44,500 | Shri Vinayak 5,000
Entertainment allowance 21,000 | Shri Lambodar 8,500 13,500
Telegram postage 5,000 | Closing Stock 1,80,000
Gift to friend's daughter's 5,100
wedding
Audit fee 45,000
G.S.T. 1,67,000
General Reserve 90,000
Bad Debt Reserve 35,000
Partners Remuneration
Shri Vinayak  4,00,000
Shri Lambodar 5,00,000| 9,00,000
Interest paid on loan of 42,000
partner Lambodar at 14%
Loss on sale of machinery 5,000
Donation to Prime 38,000
Minister's Relief Fund
Insurance Premium 9,000
Contribution to scientific 1,00,000
research expenses
Net Profit 7,86,133
85,85,233 85,85,233
Additional Information:
The closing stock has been valued at 20% more than its book value. The opening
stock is valued correctly.
e
N&
[7] [PT.O. &
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Salary paid to employees includes salary paid to an employee abroad of X 75,000, on
which tax has not been deducted at source.
On 01-04-2024, the value after depreciation of the machine was X 5,00,000, which was
sold at a loss. On 01-08-2024, a new machine was purchased for ¥ 8,00,000. The rate

of depreciation allowed is 15%.
Office rent includes X 4,500 of rent payable.
The firm incurred advertising expenses of ¥ 15,000, which is yet to be recorded in

the books.

% part of the insurance premium is for personal insurance.
Contributions to scientific research have been made to a recognized national institution.
The general expenses include contribution to the Public Provident Fund of X 10,000.

The purchase includes cash purchase of X 11,000.
The joint capital of the partners is X 85,00,000, on which interest at 15% is payable

as per the agreement.

From the above information, help in determining the taxable income, total taxable
income and tax liability of “Dhushameshwar” partnership firm for the assessment

year 2025-2026.

OR
Dr. Ganesh and Dr. Gajanan run “Mahadev Hospital” in a partnership firm. (14)
The receipt and payment account of their firm for the year ending on 31-03-2025
is as follows:
Receipt Amount Payment Amount
Rs. Rs.
Balance B/d Staft salary 8,45,550
Cash balance 99,000 | Purchase of medicines 2,10,000
Bank interest 15,555 | Insurance 75,000
Visit fee 11,10,250 | Municipal tax 40,000
Consultation fee 13,41,000 | Hospital rent 6,90,000
Royalty 58,000 | Motor expenses 23,000
Income tax refund 34,000 | Purchase of medical books 1,78,000
Sale of medicines 2,83,000 | Rotary club membership fee 3,000
Dividend on shares (Gross) 7,500 | Association fees 5,000
Operation theatre rent 3,25,000 | Donation to Approved 21,121
Organization
Miscellaneous income 5,110 | Bank loan interest 7,600
Income from rented house 1,20,000 | Miscellaneous expenses 3,00,500
Salary for teaching work 99,000 | Income tax paid 1,95,000
Interest on withdrawal Interest on capital (18%)
Dr. Ganesh 4,500 Dr. Ganesh 1,80,000
Dr. Gajanan 4,500 9,000| Dr. Gajanan  1,62,000 3,42,000
Short-term capital gain 65,000 | Balance C/d
Cash balance 1,05,000
Bank balance 5,30,644
35,71,415 35,71,415
[8] [ Contd
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Additional information:
Miscellaneous income includes X 3,000 as a gift received for treating a patient well.
% of the insurance expenses is life insurance.
Staff salary includes X 1,40,500 as salary paid to the partner.
Teaching salary is for both the partners.
Long-term capital gain has become X 95,000.
Miscellaneous expenses include Dr. Ganesh’s commission of X 1,05,000, Dr. Gajanan’s
commission is X 95,000, the firm’s electricity bill is X 1,00,500.
7. The partners’ remuneration and interest on capital have been paid as per the
partnership agreement.
Out of the municipal tax, I 5,000 is on the rented house.
9. The following details are left to be recorded:
Visit expenses, X 35,000
Allowable depreciation of motor X 5,000
10. The opening stock of medicines is ¥ 80,000 and the closing stock is I 50,000.

From the above information, help in determining the taxable income, total taxable
income and tax liability of the partnership firm “Mahadev Hospital” for the
assessment year 2025-2026.

ANk =

o¢]

Q.4 Write short notes. (Any two) (12)
I. G.S.T. Council
2. Impact of G. S. T. on E-Commerce Operator
3. Payment of Advance Tax
4. Provisions of Sections 206(A) and 206(C) regarding recovery of tax deducted

at source

—
(9]
o
~
=7
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