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RAN-1908060102060006
M.Com. (Sem. II) Examination March - 2026

Financial & Management Account - VI (Paper - VI)

 [ Total Marks: 50

k|Q“p : / Instructions

(1) D‘fp¡¼s v$ip®h¡g rhNsp¡ DÑfhlu ‘f Ahíe gMhu.

 Fill up strictly the above details on your answer book.

Seat No.:

Student’s Signature

â. 1  dp„Áep dyS>b S>hpb Ap‘p¡.   (10)

 (1) dpõV$f NyÍz$“u ‘pR>gp hj® v$frdep“ “u AphLp¡$ “uQ¡ dyS>b R>¡. (05)
  (A) SBI dp„ dyL$¡g FD ‘f“y„ ìepS> (“¡V$) ` 50,000 (TDS “p¡ v$f 20%)
  (b) rhv$¡iu L$„‘“u“p i¡f ‘f dm¡g qX$rhX$ÞX$ ` 20,000 (N°p¡k)
  (L$)  ‘¡Yu$dp„’u dm¡g “ap dp„ cpN  ` 1,00,000
  (X$) ‘¡Yu$dp„’u dm¡g d|Xu$ ‘f ìepS> ` 30,000
  (C) qaëddp„ L$f¡g Arc“e dpV$¡ dm¡g dl¡“spÏ„ ` 1,00,000
  (a) s¡“p r‘sp“u Ly$g AphL$ ` 5,00,000
  (Æ) s¡“p dpsp“u Ly$g AphL$ ` 5,01,000
  D‘f“u rhNsp¡ ‘f’u ApLp$fZu hj® 2025-2026 dpV$¡ ÓZ¡e“u Ly$g N°p¡k AphL$“u NZsfu L$fp¡.

 (2)  kydyM, A¡L$v$Þs A“¡ NS>L$Z®L$“u cpNuvp$fu ‘¡Yu$“u dprlsu “uQ¡ dyS>b R>¡. (05)
  (A) cpNuvp$fp¡“y„ dl¡“spÏ„ D^pep® ‘R>u“p¡ Qp¡¿Mp¡ “ap¡  ` 5,55,666
  (b) “ap-“yL$kp“ Mps¡ D^pf¡g Okpfp¡ ` 1,33,111 ‘f„sy dpÞe Okpfp¡ ` 1,22,000
  (L$) bp¡“k“p ` 15,000 fp¡L$X$dp„ Q|L$h¡g R>¡, S>¡“p¡ kdph¡i ’e¡g “’u.
  (X$) rkqÙ rh“peL$ d„qv$fdp„ Ap‘¡g vp$“ ` 11,111 S>¡ “p¢^hp“y„ bpLu$ R>¡.
  (C)  cpNuvp$f kydyM“¡ A¡“p dLp$““p cpXp$‘¡V$¡ v$f drl“¡ ` 15,000 Q|L$hhpdp„ Aph¡g R>¡, S>¡“p¡ 

kdph¡i ’e¡g R>¡.
  (a) cpNuvp$f“u d|Xu$ ‘f Q|L$h¡g ìepS> (12% g¡M¡)S>¡ “ap - “yL$kp“ Mps¡ D^pf¡g “’u.
   kydyM  ` 96,000
   A¡L$v$Þs  ` 96,000
   NS>L$Z®L$ ` 72,000
  (Æ)  cpNuvp$fp¡“¡ s¡d“u d|Xu$“p 10% g¡M¡ dl¡“spÏ„ Ap‘hpdp„ Aph¡g R>¡.

  D‘fp¡¼s rhNsp¡ ‘f’u ApLp$fZu hj® 2025-2026 dpV$¡ ‘¡Yu$“p¡ byL$ âp¡qaV$ “½u$ L$fp¡.
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â. 2  “uQ¡ Ap‘¡gu dprlsu ‘f’u “pZpLu$e hj® : 2024-2025 dpV$¡ îu rhÂ“¡ðf“u ""AÞe kp^“p¡“u (14) 
AphL$“p„'' rij®L$ l¡W$m L$f‘pÓ AphL$“u NZsfu L$fp¡.

 (1) Vp$Vp$ rg.“p L$fbpv$ qX$b¢Qf D‘f dm¡g ìepS>“u AphL$ ` 2,16,000
 (2) r“fdp rg.“p„ 11%“p„ L$fbpv$ qX$b¢Qf ` 4,00,000
 (3) qfgpeÞk rg.“p„ L$fdy¼s qX$b¢Qf ‘f dm¡g ìepS>“u AphL$  ` 27,000
 (4) sp. 12/06/2024“p„ fp¡S> k“ apdp® rg.“p„ 10%“p„ L$fdy¼s qX$b¢Qf ` 7,20,000 dp„ MfuÛp.
 (5)  sp. 01/01/2025’u dprkL$ ` 80,000 g¡M¡ a¡rdgu ‘¡Þi“ dm¡g R>¡.
 (6) gp¡V$fu“p„ C“pd“u AphL$ ` 1,40,000 (30% L$fh¡fp bpv$)
 (7) ‘yõsL$“p„ g¡ML$ sfuL$¡ dm¡g fp¡eëVu$“u AphL$ ` 24,000
 (8)  sp. 01/07/2024’u cpX$¡ Ap‘¡g e„Ó“y„ dprkL$ cpXy$„ ` 5,000, e„Ó“u iê$“u Okpfpbpv$“u qL„$ds  

` 1,00,000 A“¡ s¡“p ‘f dpÞe Okpfp“p¡ v$f 15% R>¡.
 (9) dprkL$ ` 6,000 g¡M¡ dLp$“ ‘¡Vp$ cpX$¡ Ap‘¡g R>¡. S>¡ ‘¡V$¡ dLp$“ dprgL$“¡ dprkL$ ` 4,500 cpXy$„  

Q|L$h¡g R>¡.
 (10) bp„^u dyv$s“u ’p‘Z ‘f dm¡g ìepS> (N°p¡k) ` 20,000
 (11) fpô²u$e bQs ‘Óp¡“y„ S>dp ’e¡gy„ ìepS> ` 40,000
 (12) L$f‘pÓ Ådu“NufuAp¡ Mfuv$hp dpV$¡ sp. 01/01/2024“p„ fp¡S> b¢L$ Ap¡a bfp¡Xp$dp„’u 12%“u  

` 5,00,000“u gp¡“ gu^¡g lsu. S>¡ ‘¥Lu$ 50% gp¡“ sp. 31/10/2024“p„ fp¡S> ‘fs L$f¡g R>¡.

  v$f¡L$ Ådu“Nufu ‘f ìepS> sp. 30du S>|“ A“¡ 31du qX$k¡çbf“u Q|L$hpe R>¡. v$f¡L$ Ådu“Nufu  
‘f d|m õ’p“¡’u L$f L$‘ps“p¡ v$f 10%.

A’hp
â. 2  “uQ¡ Ap‘¡gu dprlsu ‘f’u “pZpLu$e hj® : 2024-2025 dpV$¡ îu rhÂ“lsp®“u ""AÞe kp^“p¡“u  (14)

AphL$“p„'' rij®L$ l¡W$m L$f‘pÓ AphL$“u NZsfu L$fp¡.
 (1) A rg.“p L$fbpv$ qX$b¢Qf D‘f dm¡g ìepS>“u AphL$ ` 20,000 (i¡f bÅfdp„ “p¢^pe¡g “’u)
 (2) B rg.“p„ 15%“p„ L$fbpv$ qX$b¢Qf ` 1,60,000
 (3) C rg.“p„ L$fdy¼s qX$b¢Qf ‘f dm¡g ìepS>“u AphL$ ` 54,000 (i¡f bÅfdp„ “p¢^pe¡g)
 (4) sp. 15/07/2024“p„ fp¡S> D rg.“p„ 10%“p L$fdy¼s qX$b¢Qf ` 5,55,000 dp„ MfuÛp. (i¡f bÅfdp„ 

“p¢^pe¡g “’u)
 (5) AphL$h¡fp qfa„X$ ` 36,360 (b¡ drl“p“p„ ìepS> krls) ìepS>“p¡ v$f hprj®L$ 6%
 (6) Ad¡qfLp$dp„ fl¡sp rdÓ ‘pk¡’u dm¡g c¡V$ 556 Xp¡$gf ( 1 Xp¡$gf = ` 90)
 (7) S>Þdqv$hk r“rdÑ¡ dpsp sfa’u dm¡g kp¡“p“u Q¡C“ ` 1,00,000
 (8) ‘p¡õV$ Ap¡qak bQs b¢L$ Mpsp ‘f“y„ ìepS> ` 40,000 (k„ey¼s Mpsy„)
 (9)  10%“p„ “¡i“g àgp“ kqV®$qaL$¡V¹$k ‘f“y„ ìepS> ` 50,000
 (10) dp¡V$f A¡¼kuX$¹ÞV$ ¼g¡Cd V²u$åey“g l¡W$m hmsf ‘f dm¡gy„ ìepS> ` 75,000
 (11) rdÓ ‘pk¡’u c¡V$dp„ dm¡g buV¹$Lp¡$C“ ` 50,000
 (12) L$f‘pÓ Ådu“NufuAp¡ ‘f“p„ ìepS>“u DOfpZu ‘¡V$¡ ` 5000 Q|L$h¡g R>¡, s¡dS> Mfuvu$ A„N¡ v$gpgu“p„  

` 1000 Q|L$h¡g R>¡. v$f¡L$ Ådu“Nufu ‘f ìepS> sp. 30du S>|“ A“¡ 31du qX$k¡çbf“p„ Q|L$hpe R>¡.

â. 3  îu rh“peL$ A“¡ îu g„bp¡v$f ""^|id¡ðf'' “p “pd¡ cpNuvp$fu ‘¡Yu$ Qgph¡ R>¡. s¡d“u ‘¡Yu$“y„ (14) 
spfuM 31-03-2025“p fp¡S> ‘|fp ’sp hj®“y„ “ap - “yL$kp“ Mpsy„ “uQ¡ dyS>b R>¡.
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rhNs fL$d rhNs fL$d

Lp$Qp dpg“u Mfuvu$ 51,00,000 h¡QpZ 77,61,600

L$d®QpfuAp¡“p¡ ‘Npf 4,58,000 dL$p““y„y cpXy$„ 1,20,000

dS>|fu 55,000 gp„bp Npmp“p¡ d|Xu$ “ap¡ 3,00,000

hluhVu$ MQ® 25,000 AphL$h¡fp qfa„X$ 
(ìepS> ` 8,500 krls)

35,000

Okpfp¡ 1,90,000 Æ. A¡k. Vu$. qfa„X$ 
(ìepS> ` 2,500 krls)

9,000

b¢L$ gp¡“ ‘f ìepS> (15% hprj®L$) 6,500 b¢L$ ìepS> 39,133

çeyr“rk‘g h¡fp 28,000 L$„‘“u qX$‘p¡rTV$ ‘f ìepS> 
(“¡V$) (TDS 20%)

1,20,000

AphL$h¡fp¡ 3,50,000 ‘p¡õV$ Ap¡qak k„ey¼s bQs 
Mpsp“y„ ìepS>

7,000

kpdpÞe MQp® 80,000 D‘pX$ ‘f ìepS>

Ap¡qak cpXy$„ 44,500  îu rh“peL$       5,000

d“p¡f„S>“ cÕ’y„ 21,000  îu g„bp¡v$f        8,500 13,500

spf V$‘pg MQp® 5,000 ApMf õVp¸$L$ 1,80,000

rdÓ“u vu$L$fu“p g‚dp„ Qpëgp¡ 5,100

Ap¡qX$V$ au 45,000

Æ.A¡k.Vu$. 1,67,000

kpdpÞe A“pds 90,000

OpgMpO A“pds 35,000

cpNuvp$fp¡“y„ dl¡“spÏ„

 îu rh“peL$    4,00,000

 îu g„bp¡v$f     5,00,000 9,00,000

cpNuvp$f g„bp¡v$f“u gp¡“ ‘f 14% 
g¡M¡ Q|L$h¡g ìepS>

42,000

e„Ó h¡QpZ“u Mp¡V$ 5,000

hXp$ â^p“ fpls a„X$dp„ vp$“ 38,000

hudp“y„ âurded 9,000

h¥opr“L$ k„ip¡^“ MQ® dp„ apmp¡ 1,00,000

Qp¡¿Mp¡ “ap¡ 7,86,133

85,85,233 85,85,233

  h^pfp“u dprlsu:
 1. ApMf õVp¡$L$“y„ d|ëep„L$“ s¡“u Qp¡‘X$¡ qL„$ds L$fsp„ 20% h^y L$f¡g R>¡. iê$“p õVp¡$L$“y„ d|ëep„L$“ bfpbf  

L$f¡g R>¡.
 2. L$d®QpfuAp¡“¡ Q|L$h¡g ‘Npfdp„ rhv$¡idp„ L$d®Qpfu“¡ Q|L$h¡g ‘Npf ` 75,000 “p¡ kdph¡i ’e¡g R>¡, S>¡“p 

‘f d|m õ’p“¡’u L$f L$‘pe¡g “’u.



RAN-1908060102060006 ] [ 4 ] [ Contd. P
7
6
3
1

 3. spfuM 01-04-2024 “p fp¡S> e„Ó“u Okpfpbpv$ bpLu$ ` 5,00,000 lsu, S>¡ Mp¡V$’u h¡Qhpdp„  
Apìey„ lsy„. spfuM 01-08-2024“p fp¡S> “hy„ A¡L$ e„Ó  8,00,000dp„ MfuÛy„ lsy„. dpÞe Okpfp“p¡  
v$f 15% R>¡.

 4. Ap¡qak cpXy$„dp„ Q|L$hhp“p bpLu$ cpXp$“p ` 4,500 “p¡ kdph¡i ’e¡g R>¡.
 5. ‘¡Yu$A¡  ` 15,000 Ål¡fps“p¡ MQ® L$ep£ lsp¡, S>¡ Qp¡‘Xp$dp„ “p¢^hp“p¡ bpLu$ R>¡.
 6. hudp âurdeddp„ 2

5
 cpN A„Ns hudp“p R>¡.

 7. h¥opr“L$ k„ip¡^“dp„ apmp¡ dpÞe fpô²u$e k„õ’p“¡ Ap‘¡g R>¡.
 8. kpdpÞe MQ®dp„ Ål¡f crhóer“r^dp„ Ap‘¡g apmp“p ` 10,000 kdpe¡g R>¡.
 9. Mfuvu$dp„ ` 11,000 “u fp¡L$X$ Mfuvu$“p¡ kdph¡i ’e¡g R>¡.
 10. cpNuvp$fp¡“u k„ey¼s d|Xu$ ` 85,00,000 R>¡, S>¡“p ‘f L$fpf‘Ó dyS>b 15% g¡M¡ ìepS> Q|L$hhp“y„  

lp¡e R>¡.

  D‘fp¡¼s dprlsu ‘f’u ""^|id¡ðf'' cpNuvp$fu ‘¡Yu$“u ApLp$fZu hj® 2025-2026 dpV$¡ L$f‘pÓ  
AphL$, Ly$g L$f‘pÓ AphL$ A“¡ L$fh¡fp“u S>hpbvp$fu “½u$ L$fhpdp„ dv$v$ L$fp¡.

A’hp
â. 3  Xp¸$. NZ¡i A“¡ Xp¸$. NÅ““ cpNuvp$fu ‘¡Yu$dp„ ""dlpv$¡h lp¡[õ‘V$g'' Qgph¡ R>¡. spfuM  (14) 

31-03-2025 “p fp¡S> ‘|fp ’sp hj®“y„ s¡d“u ‘¡Yu$“y„ AphL$ - ÅhL$ Mpsy„ “uQ¡ dyS>b R>¡.

AphL$ fL$d ÅhL$ fL$d

bp.Ap.gp. õVp$a“p¡ ‘Npf 8,45,550

fp¡L$X$ rkgL$ 99,000 v$hp“u Mfuvu$ 2,10,000

b¢L$ ìepS> 15,555 hudp¡ 75,000

rhTuV$ au 11,10,250 çeyr“rk‘g h¡fp 40,000

L$ÞkgV$¡i“ au 13,41,000 lp¡[õ‘V$g cpXy$„ 6,90,000

fp¡eëVu$ 58,000 dp¡V$f MQ® 23,000

AphL$h¡fp qfa„X$ 34,000 vp$¼sfu ‘yõsLp¡$“u Mfuvu$ 1,78,000

v$hp“y„ h¡QpZ 2,83,000 fp¡V$fu ¼gb“u kæe au 3,000

i¡f ‘f qX$rhX$ÞX$ (N°p¡k) 7,500 A¡kp¡rke¡i““u au 5,000

Ap¡‘f¡i“ r’e¡V$f“y„ cpXy$„ 3,25,000 dpÞe k„õ’p“¡ kMphs 21,121

‘fQyfZ AphL$ 5,110 b¢L$ gp¡““y„ ìepS> 7,600

cpX$¡ Ap‘¡g dLp$““u AphL$ 1,20,000 ‘fQyfZ MQp® 3,00,500

AÝep‘“ Lp$e® dpV$¡ ‘Npf 99,000 AphL$h¡fp¡ Q|L$ìep¡ 1,95,000

D‘pX$ ‘f ìepS> d|Xu$ ‘f ìepS> (18%)

 Xp¸$. NZ¡i            4,500  Xp¸$. NZ¡i     1,80,000

 Xp¸$. NÅ““          4,500 9,000  Xp¸$. NÅ““   1,62,000 3,42,000

V|$„Lp$ Npmp“p¡ d|Xu$ “ap¡ 65,000 bp. Ap. gC Nep

fp¡L$X$ rkgL$ 1,05,000

b¢L$ rkgL$ 5,30,644

35,71,415 35,71,415
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  h^pfp“u dprlsu:
 1. ‘fQyfZ AphL$dp„ ` 3,000 v$v}$“u kpfu kpfhpf L$fhp bv$g dm¡g c¡V$“p kdpe¡gp R>¡.
 2.  hudp“p MQ® ‘¥Lu$ 3

5
$ hudp¡ Æ„v$Nu“p¡ R>¡.

 3. õVp$a“p ‘Npfdp„ ` 1,40,500 cpNuvp$f“¡ Q|L$h¡g ‘Npf“p kdpe¡gp R>¡.
 4. AÝep‘“ Lp$e®“p¡ ‘Npf b„“¡ cpNuvp$fp¡“p¡ R>¡.
 5. gp„bp Npmp“p¡ d|Xu$ “ap¡ ` 95,000 ’ep¡ R>¡.
 6. ‘fQyfZ MQ®dp„ Xp¸$. NZ¡i“y„ L$rdi“ ` 1,05,000, Xp¸$. NÅ“““y„ L$rdi“ ` 95,000, ‘¡Yu$“y„ gpCV$ 

rbg ` 1,00,500“p¡ kdph¡i ’e¡g R>¡.
 7. cpNuvp$fp¡“y„ dl¡“spÏ„ A“¡ d|Xu$ ‘f ìepS> cpNuvp$f L$fpf‘Ó dyS>b Q|L$h¡g R>¡.
 8.  çeyr“rk‘g h¡fp ‘¥Lu$ ` 5,000 cpX$¡ Ap‘¡g dLp$“ A„N¡“p R>¡.
 9. “uQ¡“u rhNsp¡ “p¢^hp“u flu Ne¡g R>¡:
  a. rhTuV$ MQ® ` 35,000
  b. dp¡V$f“p¡ dpÞe Okpfp¡ ` 5,000
 10. v$hp“p¡ iê$Aps“p¡ õVp¸$L$ ` 80,000 A“¡ ApMf“p¡ õVp¸$L$ ` 50,000.

  D‘fp¡¼s dprlsu ‘f’u ""dlpv$¡h lp¡[õ‘V$g'' cpNuvp$fu ‘¡Yu$“u ApLp$fZu hj® 2025-2026 dpV$¡  
L$f‘pÓ AphL$, Ly$g L$f‘pÓ AphL$ A“¡ L$fh¡fp“u S>hpbvp$fu “½u$ L$fhpdp„ dv$v$ L$fp¡.

â. 4  V|$„L$“p¢^ gMp¡. (Lp¡$C ‘Z b¡)   (12)
 1. Æ. A¡k. Vu$. ‘qfjv$
 2. C-Lp¡$dk® Ap¡‘f¡V$f ‘f Æ. A¡k. Vu$. “u Akf
 3.  A¡X$hpÞk V$¡¼k“u Q|L$hZu
 4.  d|m õ’p“¡’u L$f hkygps A„N¡ L$gd 206 (A¡) A“¡ 206 (ku) “u Å¡NhpC

ENGLISH VERSION

Q. 1  Do as directed.    (10)

 1) The incomes of Master Guddu during the previous year are as follows: (05)
  A) Interest on Fixed Deposit in SBI (Net) ` 50,000 (TDS 20%)
  B) Dividend received on shares of a foreign company ` 20,000 (Gross)
  C) Share of profit received from a partnership firm ` 1,00,000
  D) Interest on capital received from the firm ` 30,000
  E) Remuneration received for acting in a film ` 1,00,000
  F) Total income of his father ` 5,00,000
  G) Total income of his mother ` 5,01,000

  From the above information, compute the total gross income of all three persons  
for the Assessment Year 2025-2026.

 2) The details of the partnership firm of Sumukh, Ekdant, and Gajkarnak are as  (05) 
follows:

  A) Net profit after deducting partners' remuneration is ` 5,55,666
  B)  Depreciation charged to Profit & Loss Account ` 1,33,111, but allowable 

depreciation ` 1,22,000
  C) Bonus of ` 15,000 paid in cash, not yet recorded in the book
  D) Donation of `11,111 given to Siddhivinayak Temple, not yet recorded
  E)  Rent of ` 15,000 per month paid to partner Sumukh for use of his house,  

already recorded in book
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  F)  Interest on partners’ capital at 12% per annum, not yet charged to Profit & Loss 
Account:

    Sumukh ` 96,000
    Ekdant ` 96,000
    For Gajkarnak ` 72,000
  G) Partners are entitled to remuneration equal to 10% of their capital.

  From the above information, compute the book profit of the firm for the Assessment 
Year 2025-2026.

Q. 2  Calculate the taxable income of Shri Vighneshwar under the head “Income from  (14) 
other sources” for the financial year 2024-2025 from the information given below.

 (1) Interest income received on less tax debentures of Tata Ltd. ` 2,16,000
 (2) 11% less tax debentures of Nirma Ltd. ` 4,00,000
 (3) Interest income received on tax-free debentures of Reliance Ltd. ` 27,000
 (4) On 12/06/2024, 10% tax-free debentures of Sun Pharma Ltd. were purchased for 

` 7,20,000
 (5) Family pension of ` 80,000 per month has been received since 01/01/2025
 (6)  Lottery prize income ` 1,40,000 (after 30% tax)
 (7) Royalty income received as an author of a book ` 24,000
 (8) Monthly rent of a machine rented from 01/07/2024 is ` 5,000, initial depreciable  

cost of the machine is ` 1,00,000 and the rate of depreciation allowed on it is 15%.
 (9) A house has been sub-let for a monthly rent of ` 6,000. For which a monthly rent of 

` 4,500 has been paid to the landlord.
 (10) Interest received on fixed term deposit (gross) ` 20,000
 (11) Interest earned on National Savings Certificates ` 40,000
 (12) For purchasing taxable securities dated 01/01/2024, a loan of ` 5,00,000 at 12% was 

taken from Bank of Baroda. Out of which 50% of the loan was repaid on 31/10/2024.

  Interest on each security is paid on 30th June and 31st December. The rate of tax 
deduction at source on each security is 10%

OR
Q. 2  From the information given below, calculate the taxable income of Shri Vighnaharta  (14)

under the head "Income from Other Sources" for the financial year 2024-2025.
 (1) Interest income received on less tax debentures of A Ltd. ` 20,000 (not listed in  

the stock market)
 (2) 15% less tax debentures of B Ltd. ` 1,60,000
 (3)  Interest income received on tax free debentures of C Ltd. ` 54,000 (listed in the stock 

market)
 (4) On 15/07/2024, 10% tax free debentures of D Ltd. were purchased for ` 5,55,000.  

(Not listed in the stock market)
 (5) Income tax refund ` 36,360 (including two months interest) at an interest rate of  

6% per annum
 (6) Gift received from a friend living in the USA 556 Dollar (1 dollar =  ` 90)
 (7) Gold chain received from mother on his birthday ` 1,00,000
 (8) Interest on Post Office Savings Bank Account ` 40,000 (joint account)
 (9) Interest on 10% National Plan Certificates ` 50,000
 (10) Interest received on compensation under Motor Accident Claims Tribunal ` 75,000
 (11) Gift of Bitcoin from a friend ` 50,000
 (12) Payment of  ` 5000 towards collection of interest on taxable securities.

  Also, a brokerage of ` 1000 has been paid on the purchase. Interest on each security  
is paid on 30th June and 31st December.
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Q. 3  Shri Vinayak and Shri Lambodar run a partnership firm in the name of   (14) 
“Dhushameshwar”. The profit and loss account of their firm for the year ending  
on 31-03-2025 is as follows.

Details Amount 
Rs.

Details Amount 
Rs.

Purchase of raw materials 51,00,000 Sales 77,61,600

Salary 4,58,000 House Rent 1,20,000

Wages 55,000 Long-term capital gains 3,00,000

Administrative expenses 25,000 Income tax refund 
(including interest of  
` 8,500)

35,000

Depreciation 1,90,000 G. S. T. Refund (Including 
interest ` 2,500)

9,000

Interest on bank loan  
(15% per annum)

6,500 Bank interest 39,133

Municipal tax 28,000 Interest on company deposit 
(net) (TDS 20%)

1,20,000

Income tax 3,50,000 Interest on post office joint 
savings account

7,000

General expenses 80,000 Interest on withdrawal

Office rent 44,500  Shri Vinayak           5,000

Entertainment allowance 21,000  Shri Lambodar        8,500 13,500

Telegram postage 5,000 Closing Stock 1,80,000

Gift to friend's daughter's 
wedding

5,100

Audit fee 45,000

G. S. T. 1,67,000

General Reserve 90,000

Bad Debt Reserve 35,000

Partners Remuneration

 Shri Vinayak      4,00,000

 Shri Lambodar   5,00,000 9,00,000

Interest paid on loan of 
partner Lambodar at 14%

42,000

Loss on sale of machinery 5,000

Donation to Prime 
Minister's Relief Fund

38,000

Insurance Premium 9,000

Contribution to scientific 
research expenses

1,00,000

Net Profit 7,86,133

85,85,233 85,85,233

  Additional Information:
 1. The closing stock has been valued at 20% more than its book value. The opening  

stock is valued correctly.
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 2. Salary paid to employees includes salary paid to an employee abroad of ` 75,000, on 
which tax has not been deducted at source.

 3. On 01-04-2024, the value after depreciation of the machine was ` 5,00,000, which was 
sold at a loss. On 01-08-2024, a new machine was purchased for ` 8,00,000. The rate  
of depreciation allowed is 15%.

 4. Office rent includes ` 4,500 of rent payable.
 5. The firm incurred advertising expenses of ` 15,000, which is yet to be recorded in  

the books.
 6.  2

5
 part of the insurance premium is for personal insurance.

 7.  Contributions to scientific research have been made to a recognized national institution.
 8. The general expenses include contribution to the Public Provident Fund of ` 10,000.
 9. The purchase includes cash purchase of ` 11,000.
 10. The joint capital of the partners is ` 85,00,000, on which interest at 15% is payable  

as per the agreement.

  From the above information, help in determining the taxable income, total taxable 
income and tax liability of “Dhushameshwar” partnership firm for the assessment  
year 2025-2026.

OR
Q. 3  Dr. Ganesh and Dr. Gajanan run “Mahadev Hospital” in a partnership firm. (14) 

The receipt and payment account of their firm for the year ending on 31-03-2025  
is as follows:

Receipt Amount 
Rs.

Payment Amount 
Rs.

Balance B/d Staff salary 8,45,550

 Cash balance 99,000 Purchase of medicines 2,10,000

 Bank interest 15,555 Insurance 75,000

Visit fee 11,10,250 Municipal tax 40,000

Consultation fee 13,41,000 Hospital rent 6,90,000

Royalty 58,000 Motor expenses 23,000

Income tax refund 34,000 Purchase of medical books 1,78,000

Sale of medicines 2,83,000 Rotary club membership fee 3,000

Dividend on shares (Gross) 7,500 Association fees 5,000

Operation theatre rent 3,25,000 Donation to Approved 
Organization

21,121

Miscellaneous income 5,110 Bank loan interest 7,600

Income from rented house 1,20,000 Miscellaneous expenses 3,00,500

Salary for teaching work 99,000 Income tax paid 1,95,000

Interest on withdrawal Interest on capital (18%)

 Dr. Ganesh             4,500  Dr. Ganesh    1,80,000

 Dr. Gajanan            4,500 9,000  Dr. Gajanan      1,62,000 3,42,000

Short-term capital gain 65,000 Balance C/d

Cash balance 1,05,000

Bank balance 5,30,644

35,71,415 35,71,415
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  Additional information:
 1.  Miscellaneous income includes ` 3,000 as a gift received for treating a patient well.
 2. 3

5
 of the insurance expenses is life insurance.

 3. Staff salary includes ` 1,40,500 as salary paid to the partner.
 4. Teaching salary is for both the partners.
 5. Long-term capital gain has become ` 95,000.
 6. Miscellaneous expenses include Dr. Ganesh’s commission of ` 1,05,000, Dr. Gajanan’s 

commission is ` 95,000, the firm’s electricity bill is ` 1,00,500.
 7. The partners’ remuneration and interest on capital have been paid as per the  

partnership agreement.
 8. Out of the municipal tax, ` 5,000 is on the rented house.
 9. The following details are left to be recorded:
  Visit expenses, ` 35,000
  Allowable depreciation of motor ` 5,000
 10.  The opening stock of medicines is ` 80,000 and the closing stock is ` 50,000.

  From the above information, help in determining the taxable income, total taxable 
income and tax liability of the partnership firm “Mahadev Hospital” for the  
assessment year 2025-2026.

Q. 4  Write short notes. (Any two)   (12)
 1. G. S. T. Council
 2. Impact of G. S. T. on E-Commerce Operator
 3. Payment of Advance Tax
 4. Provisions of Sections 206(A) and 206(C) regarding recovery of tax deducted  

at source


